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Aliaxis successfully completed its €1.6 billion 
refinancing to fund its Growth with Purpose strategy 

 
Brussels – October 29, 2021 – Aliaxis, global leader in the manufacturing 
and distribution of advanced piping systems, successfully completed its 
€1.6 billion refinancing, comprised of a 5-year Revolving Credit Facility 
(RCF) of €850 million and the placement of a 7-year €750 million 
inaugural bond. 

 
After signing its €850m RCF on October 22, 2021, Aliaxis Finance SA launched a successful 
inaugural €750 million 7-year bond issue, on October 28, 2021. The bonds are guaranteed by 
Aliaxis Holdings SA, which is rated Baa3 by Moody’s with stable outlook on a forward-looking 
basis. 

 
The bonds were placed with qualified institutional investors, with an oversubscription of close 
to 3 times. This positive investors’ reception as well as the supportive market allowed Aliaxis to 
price its inaugural bond with a coupon of 0.875% per annum (issue price of 99.213%). 
This refinancing process enables Aliaxis to enhance its funding flexibility, extend the average 
maturity of its debt and improve its average costs of capital. The proceeds of the bond issue 
will be used to refinance existing debt, to support organic growth and fund potential future 
acquisitions. 
The bonds are contemplated to be issued on November 8, 2021, subject to customary closing 
conditions and will be listed and admitted to trading on the Euro MTF market operated by the 
Luxembourg Stock Exchange. 
Aliaxis was supported by BNP Paribas, Crédit Agricole CIB and HSBC acting as Global 
Coordinators and BBVA and KBC Bank acting as Active Bookrunners. 

 
CEO Eric Olsen comments: 

“We are determined to accelerate Aliaxis’ growth, strengthen our positions and achieve 
ambitious sustainability goals, as part of our strategic plan ‘Growth with Purpose’. We 
appreciate banks’ and investors’ trust in Aliaxis’ credit and are pleased to have secured this 
financing. This will allow us to further strengthen our liquidity position and to build a robust and 
flexible platform that enables repeat debt issues at the best terms and conditions to support 
the execution of our strategy going forward. The successful conclusion of this refinancing 
reflects the market’s view of Aliaxis as a solid investment grade credit and underlines the ability 
of Aliaxis to secure funding at attractive terms.” 
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Aliaxis is a global leader in advanced piping systems for building, infrastructure, industrial and agriculture 
applications. The company provides communities around the world with sustainable innovative solutions 
for water and energy, leading the industry in a way that anticipates the rapidly evolving needs of its 
customers and of society. With a global workforce of 14,000+ employees, Aliaxis offers specific solutions 
that meet our customers’ most demanding needs across the globe. Aliaxis is active through leading local 
brands and operating in over 40 countries, combining local solutions with global innovation and 
operational excellence. The company is privately owned, with its global headquarters in Brussels, 
Belgium. 

 
More on www.aliaxis.com 

 

Media Contact for Aliaxis 
 

Akkanto: Thomas Debrock +32 (0)478 36.21.79 

thomas.debrock@akkanto.com 

 
DISCLAIMER 

 
THIS COMMUNICATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN 
OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS 
PROHIBITED UNDER APPLICABLE LAW. 

 
The issue, exercise or sale of securities in the offering are subject to specific legal or regulatory 
restrictions in certain jurisdictions. The information contained herein shall not constitute or form part of 
an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities referred 
to herein, in any jurisdiction in which such offer, solicitation or sale would be unlawful. Aliaxis Finance 
SA (the “Company”) assumes no responsibility in the event that there is a violation by any person of 
such restrictions. 

 
This press release does not constitute an offer to sell, or a solicitation of offers to purchase or subscribe 
for, securities in the United States or any other jurisdiction. The securities referred to herein have not 
been, and will not be, registered under the Securities Act of 1933, as amended, and may not be offered, 
exercised or sold in the United States or to, or for the account or benefit of, U.S. persons absent 
registration or an applicable exemption from registration requirements. There is no intention to register 
any portion of the offering in the United States or to conduct a public offering of securities in the United 
States. 

 
This communication is only being distributed to and is only directed at persons in the United Kingdom 
in circumstances where the provisions of Section 21 of the Financial Services and Markets Act 2000, 
as amended (the “Financial Services and Markets Act”) do not apply to the Company and is directed 
solely at persons in the United Kingdom who (i) have professional experience in matters relating to 
investments, such persons falling within the definition of "investment professionals" in Article 19(5) of 
the Financial Services and Markets Act (Financial Promotion) Order 2005, as amended (the “Order”) 
or (ii) are persons falling within Article 49(2)(a) to (d) of the Order or other persons to whom it may 
lawfully be communicated (all such persons together being referred to as “relevant persons”). Any 
investment activity to which this communication may relate is only available to, and any invitation, offer 
or agreement to engage in such investment activity will be engaged in only with, relevant persons. Any 
person who is not a relevant person should not act or rely on this communication or any of its contents. 
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The securities referred to herein are not intended to be offered, sold or otherwise made available to, 
and should not be offered, sold or otherwise made available to, any retail investor in the European 
Economic Area. For these purposes, a retail investor means a person who is one (or more) of: (i) a 
retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU, as amended (“MiFID II”) or 
(ii) a customer within the meaning of Directive (EU) 2016/97, as amended, where that customer would 
not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II. 

 
The securities referred to herein are not intended to be offered, sold or otherwise made available to, 
and should not be offered, sold or otherwise made available to, any retail investor in the United 
Kingdom. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client 
as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by 
virtue of the European Union (Withdrawal) Act 2018 (“EUWA”) or (ii) a customer within the meaning of 
the provisions of the Financial Services and Markets Act and any rules or regulations made under the 
Financial Services and Markets Act to implement Directive (EU) 2016/97, where that customer would 
not qualify as a professional client as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 
as it forms part of domestic law by virtue of the EUWA. 

 
The securities referred to herein are not intended to be offered, sold or otherwise made available, and 
will not be offered, sold or otherwise made available, to “consumers” (consommateurs/consumenten) 
within the meaning of the Belgian Code of Economic Law (Code de droit économique/Wetboek van 
economisch recht), as amended. 

 
The securities referred to herein may be held only by, and transferred only to, eligible investors referred 
to in Article 4 of the Belgian Royal Decree of 26 May 1994, holding their securities in an exempt 
securities account that has been opened with a financial institution that is a direct or indirect participant 
in the securities settlement system operated by the National Bank of Belgium or any successor thereto. 

 
The placement of the securities referred to herein is exclusively conducted under applicable private 
placement exemptions and therefore it has not been and will not be notified to, and the offering materials 
relating to the securities referred to herein have not been and will not be submitted to or approved by, 
the Belgian Financial Services and Markets Authority (Autorité des Services et Marchés 
Financiers/Autoriteit voor Financiële Diensten en Markten) or any other competent authority. 

 
This document is not an offering document or prospectus in connection with an offering of securities by 
the Company. 
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